Product Life Cycle and Types of Business Ownership Questions

1) Identify a product or a business that fits under each of the categories of the product life cycle. Explain why you believe the product/business is in that stage
a) Introduction

Why?

b) Growth

Why?

c) Maturation

Why?

d) Saturation and Decline

Why?

2) Fill in the chart about forms of business ownership

	Type of Ownership 
	Definition
	Advantages
	Disadvantages

	Sole Proprietorship
	 
	 
	 

	Partnership
	 
	 
	 

	Corporation
	 
	 
	 

	Co-Operatives
	 
	 
	 

	Franchise
	 
	 
	 


