Supply and Demand Questions

1. In a paragraph, pick one product and explain some of the factors that go into your decision about purchasing the product.

2. Identify 4 sets of substitute goods for the product
3. Identify 4 sets of complimentary goods for the product
4. Identify 3 current trends that have increased a demand for a certain product.  Explain some factors that will decrease the demand for these products in the future.  

5. List some factors (good or bad) that would affect the demand for a product.  
6. What would happen if all consumers had unlimited amounts of money to spend?
7. What would happen if all businesses shut down their operations for a two-week period?
8. Select a product from the list below. 

a) What is its current price? 

b) List the names of two similar products and note their current prices. 

c) What was the price of your selected product last year at this time? 

d) Explain why the price has or has not changed over the period of time.

· One litre of gas

· One dozen eggs

· One ounce of gold

· One round-trip fare on Air Canada (economy) from Halifax to Vancouver
