Technology and Change

Positive Affects of Technology

· Revolutionized the way we do business

· Access to much greater information 

· Allows small businesses to compete with larger businesses

· Software packages that include tools for accounting, marketing, finance, etc have been developed to help first time entrepreneurs

· Have increased the market for products

Negative Affects of Technology

· Computer hacking
· Job loss

Supply and Demand

· One of the most important concepts in business

· Demand – what the consumers want

· Supply – the amount of goods/services

· When the demand is greater than the supply, the price goes up

· When the supply is greater than the demand, the price goes down
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How Supply & Demand Impacts the Community

Job Creation

· More business relates to more employees

· If the business prospers, even more employees may be needed

New Ideas

· Promotes creativity 

· Allows people to re-shape the way they do things

Economic Benefit

· Breeds competition

· Competition leads to lower prices

· Lower prices improve the standard of living

· Leads to more entrepreneurial ideas
Political Benefits

· Provides a strong supportive environment, Things are more easily accessible like Money, Training and Free Trade

