Types of Ownership Questions

· Answer each of the following questions on this document

· Save your document as Types of Ownership Questions in your business fundamentals folder

· Be sure to leave space between the question and your response.

1. Identify two businesses that fall under each category of ownership.

2. It has always been stated that you should never do business with family or friends.  In terms of a partnership, explain why this statement would be true by outlining some of the disadvantages of a partnership.  Identify situations that could occur with each disadvantage.  

3. If you had your choice of a type of ownership, which one would you choose and why?  Support your answer with advantages and disadvantages from the chart as well as your own personal thoughts.
