Accounting Unit Review
· These are guiding questions.
· Study all notes for information for multiple choice and true/false

· Study Balance Sheet and Income Statement Examples for fill in the blank statements 

· You will need a calculator for the test

1. Identify and explain the two types of accounting.

2. Identify and explain the two types of financial statements we studied this unit.

3. List the fundamental accounting equation.

4. Outline some key points for the formatting of a balance sheet.

5. Outline some key points for the formatting of an income statement.

6. Assets are listed in the order of liquidity.  Define what this means and provide the usual order of liquidity on all balance sheets.
7. Define the terms assets, liabilities, revenue and expenses.

8. Aside from the CCRA, what is the only type of institution that can request the financial statements of a private business?

9. List the four groups of people who study financial statements the most and what each group would use them for.

10. What do the terms CCRA and IFRS stand for?

11. What are some of the IFRS rules and examples of situations.
