BAT4M Final Exam
85 Multiple Choice

6-8 Exercises

* All questions to be completed on Wiley Plus

*You have 3 hours to complete the exam

Completing the practice exam in Wiley is your best study tool.

Also, review past quizzes and practice quizzes.
Chapter 1

GAAP (IFRS)
Basic Accounting Equation

Chapter 2

Debits and Credits
Journalizing

What is a:

Trial Balance

Chart of Accounts

General Ledger

Chapter 3

Revenue Recognition and Matching Principle

Adjusting Entries

Chapter 4

Closing Entries

Classified Balance Sheet

Ratios: Current Ratio


Working capital
Chapter 5
Record purchase of merchandise

Purchase Returns and Allowances

Purchase Discounts

Record sale of merchandise

Sales Returns and Allowances

Sales Discounts

Freight costs

Merchandising Financial Statements

Gross Margin and Profit Margin

Chapter 6

Ownership of Goods

Inventory costing for periodic system:


Specific Identification


FIFO

LIFO

Average Cost

Effect on Financial statements

Lower of Cost and market

Inventory Turnover and Day Sales in Inventory

Chapter 7

Internal Control

Petty Cash

Bank Reconciliations

Chapter 8

Estimating Allowance for Doubtful Accounts

Percentage of Sales approach

Percentage of Receivables approach

Notes Receivable

Chapter 13

Corporation Basics

Common Shares

Preferred Shares

Shareholder’s Equity section

