International Management and Globalization

· Key concepts in the challenges of globalization:

· Global economy – product markets and business competition are worldwide.
· Globalization – growing interdependence among businesses worldwide.
· International management – managing operations in more than one country.
· Global manager – informed about international affairs.
· Europe

· European Union (EU)

· Political and economic alliance European countries that agreed to support mutual economic growth

· Expanding to 28 member countries with 504 million consumers
· UK may leave EU (Brexit)
· The Americas

· USMCA (United States – Mexico – Canada Agreement) is replacing NAFTA(North American Free Trade Agreement)
· Agreement for free flow of goods and services between the Canada,  Mexico, and United States

· Asia and the Pacific Rim

· Economic power of China and Japan

· Growth in other Pacific Rim countries

· Asian countries represent a third of the global marketplace

· Africa

· Increased attention to stable countries
· Ghana, South Africa
