Journal Exercises 

Exercise 1

Journalize the following transactions for Mirabeau Theatre, using these accounts:  Cash, A. Mirabeau, Capital, Ticket Sales, Refreshment Sales, Salaries Expense, Film Rental Expense, Hydro Expense, Advertising Expense. Use page 11.
Oct 1
A. Mirabeau invested an additional $20 000 in cash

Oct 4
Ticket sales for the week, $16 000

Oct 4
Refreshments for the week totalled $2400

Oct 7
Paid for film rental, $5000

Oct 7
Paid salaries $1900 

Oct 10
Paid the newspaper $700 for advertising

Oct 11
Paid the hydro bill worth $250

Exercise 2

Journalize the following transactions on page 29 for Northern Driving School, using these accounts: Cash, Accounts Receivable, Equipment, Automobiles, Accounts Payable, R. Liley, Capital, R. Liley, Drawings, Lessons Revenue, Salaries Expense, Advertising Expense, Automobile Expense, Utilities Expense

Aug 1
R. Liley invested an additional $40 000 in cash

Aug 2
Purchased equipment for $2000

Aug 4
Purchased two cars from Dardick Motors for $36 000 on account

Aug 5
Received $1700 from customers taking driving lessons

Aug 7
Paid $1300 for instructors’ salaries for the week

Aug 7
Paid $275 to Bell Canada

Aug 9
R. Liley withdrew $700 from the business for personal use

Aug 10
Received $1800 from customers taking driving lessons

Aug 11
Issued bills totalling $500 for customers taking lessons

Aug 11
Received a $290 bill from Esso for gas and oil used by the company cars

Aug 12
Paid $190 for hydro

Aug 13
Sent $170 to the Daily Star for advertising

Aug 14
Received $400 from an account receivable

Exercise 3

Journalize the following transactions by selecting appropriate accounts that should be used.  The company is run by G Sloan.  Use page 33.
Feb 1
G. Sloan invested $9000 in his business

Feb 2
Sold services to D. Ferris for $600 on account

Feb 3
Sold services to W. Anderson worth $250

Feb 4
G. Sloan earned $400 in services and decided to donate that money to charity

Feb 5
Sold a car valued at $10 000 in his automobile account, for $17 000.

Feb 5
Received $200 from T. Tidy in payment of his account

Feb 8
Paid $600 to J. Bunch, an account payable

Feb 8
The owner, G. Sloan paid the monthly rent of $1500 out of his personal account

Feb 9
Purchased a new computer from Office Systems for $2500.  They put a 10% 


deposit down and will pay the rest at a later date.

Feb 10
Received a bill for the hydro worth $357

Exercise 4

Vanita King opened an office services business on September 1 with the following accounts:

Bank


$2200


Accounts Payable

Accounts Receivable



Bank Loan

$3000

Office Supplies



Mortgage

$70 000

Equipment

$5500


V. King, Capital

Automobile




V. King, Drawings

Building


$175 000 

Service Revenue

Land


$75 000

Advertising Expense







Rent Expense







Utilities Expense







Miscellaneous Expense

Journalize the opening entry and the following transactions for the month of September in the journal. Use page 44.
Sep 1
Paid the 1st months rent of $1500

Sep 1
Completed keying a report for J. Jamison and billed him $250 for the service

Sep 2
Received a bill from The Express for advertising, $175

Sep 3
Purchased office supplies from Beattie’s Stationary worth $115 on account

Sep 4
Received $85 from a client for a service

Sep 5
The owner, V. King withdrew $200 for personal use

Sep 5
Sold a piece of equipment, valued at $2000 in the equipment figure for $3500.


They received a down payment of $1500, and the rest will be paid later.

Sep 6
Billed various clients totalling $5400 for services performed

Sep 7
The owner, V. King, paid the monthly utility bill valued at $120 out of her 


personal bank account.

Sep 7
Purchased office supplies totalling $450 on account

Sep 10
The owner, V. King invested an additional $10 000 in the business

Sep 11
Paid for postage and envelopes totalling $250

Sep 12
Billed various clients $6000 for services

Sep 12
Paid the monthly mortgage of $1100

Sep 13
Purchased a new automobile valued at $25 000.  Placed a down payment of 


$2700 and the rest will be paid at a later date.  

