BAF3M1 – Grade 11 Accounting  Exam Review

Chapter 1
· Uses of Accounting

· Stakeholders

· Accounting Activities

Chapter 2

· Financial Position

· Fundamental Accounting Equation

· Claims Against the Assets

· International Financial Reporting Standards (IFRS)

· Balance Sheet definitions
· Assets

· Liabilities

· Owner’s Equity

Chapter 3

· Business Transactions

· Steps in Analyzing Transactions

Chapter 4

· Debit & Credit Theory

· Transactions with Debits and Credits

· Trial Balance

Chapter 5

· Income Statement
· Revenue

· Expenses

· Net Income/Net Loss
· Drawings

· Expanded Owner’s Equity Section

Chapter 6

· Journal Entries

· Journal Format
· Source Documents

· Harmonized Sales Tax

· HST Payable

· HST Recoverable

Chapter 8
· Worksheet format – 8 column

· Adjusting Entries

· Supplies

· Insurance

· Late Invoices

· Unearned Revenue

· Depreciation Entries

· Straight-Line Method

· Declining Balance Method

· Half Year Rule

· Closing Entries

· Post-Closing Trial Balance

Chapter  10
· Sale of  Merchandise

· Purchase of Merchandise

· COGS section on Income Statement

· Merchandise Returns & Allowances (Sales & Purchases)

