Finance Quiz Review
1. What to do to check for Counterfeit detection.

2. Understand the different types of banks in Canada (Schedule 1 ,2, 3)
3. What is the Bank of Canada’s main purpose
4. Understand credit cards – when are they good? when are they bad?
5. What is interest?
6. Identify some of the factors that affect employee income.
7. Define each of the sources of income.
8. What is Gross Income?
9. Identify some factors of why people purchase items.
10. Identify each type of savings plan.  Identify some of the benefits for each and how they work.
11. Identify and explain different types of investments.
12. Explain the difference between saving and investing.
13. Explain the difference between simple and compound interest.

14. Explain the difference between Canada Pension Plan (CPP) and a Registered Retirement Savings Plan (RRSP).
15. What is comparison-shopping and why is it important when buying something?
16. Based upon what you have learned about credit, give advice to a person who has just received their first credit card.  In your advice, explain how a credit card works, and how they should use their credit card for various purchases.  Also in your explanation, explain to them how interest is charged.
