Foothills Flyers

The Foothills Flyers are a minor league baseball team owned by Dawn French.  Given below is a chart of accounts for the Flyers.

101
Bank


$15000
405
Gate Receipts

105 Accounts Receivable


410
Parking Revenue

110 Equipment



415
Concessions Revenue

115 Accounts Payable


505
Advertising Expense

120
Bank Loan

$10 000
510
Salaries Expense

305 D. French, Capital


515
Interest Expense

310
D. French, Drawings


520
Rent Expense

525 Transportation Expense

During the month of June, the following transactions occurred:

1. D French, the owner, invested an additional $25 000 in the team

2. Received a bill for $750 from the Gazette for advertising

3. Purchased a new speaker system for the field from Electronics Inc. valued at $2000.  Paid $500 cash and the remainder will be paid at a later date.

4. Paid the players’ salaries for the week, totalling $22 500

5. The game today, produced gate receipts worth $4500, parking revenue of $490, and concession revenue of $1375.

6. Made the regular monthly payment of $1000 on the bank loan.  $900 of that was principal payment and the other $100 was interest.  

7. Today’s game generated gate receipts of $3900, parking of $425 and concession revenue of $1100.

8. Sold season tickets to numerous customers totalling $11 500 on account.  

9. Paid the stadium rent for the past two games.  The rent was 10% of the gate receipts for those two games.

10. The owner, D. French withdrew $700 for personal use.

11. Paid bus costs for road trips totalling $2200.

a) Analyse each transaction in the transaction analysis sheet provided.

b) Place every transaction in the t-accounts provided.

c) Balance the T-Accounts

d) Prepare a Trial Balance for June 30, 2014
e) Prepare an Income Statement for the month ended June 30, 2014
f) Prepare a Report Form Balance Sheet for June 30, 2014
