	Basler Air Service

	Income Statement

	For the year ended December 31, 20--

	
	
	
	

	Revenue
	
	
	

	Charter Flights
	$174,327
	
	

	Flying Lessons
	78,604
	
	

	Total Revenue
	
	$252,931
	

	
	
	
	

	Operating Expenses
	
	
	

	Advertising
	$503
	
	

	Bank and Interest Charges
	2,756
	
	

	Building Maintenance
	1,102
	
	

	Insurance Expense
	1,746
	
	

	Miscellaneous Expense
	2,017
	
	

	Salaries Expense
	40,764
	
	

	Telephone Expense
	1,416
	
	

	Utilities Expense
	12,000
	
	

	Total Expenses
	
	62,304
	

	Net Income
	
	$190,627
	


Proper Formatting for Income Statement

· Titles:

Who (name of company)




What (income statement)




When (length of fiscal period)

· Dollar signs at top of every column and every double underlined total

· Titles for Revenue and Expenses are left aligned

· All revenue and expense accounts are indented

· Total Revenue, Total Expenses and Net Income are bolded

· All totals appear in second column

· Single underline appears under last revenue and expense

· Single underline appears under total expenses

· Double underline appears under net income/loss
