Pricing Activity

1. What pricing strategy are you going to use for your business plan?

2. Competitors

· What are they charging?

· Are their products the exact same or very similar

· Costs

3. How much to make the product or provide service?

· Shipping cost on freight

· Packaging

· Payment of employees

4. Customers

· Is this product a need or a want?

· What is the average income for your target market?

· What type of price will they pay?

· Is there a purchasing history for this product?

5. Profit

· Break even point

· What will you earn?

· Can your company survive with these prices?
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