BBB4M  - Unit 3
REVIEW SHEET FOR TEST 3
· Cultures impact on International Business.
· Be able to define the 5 dimensions of Hofstede’s Dimension of Culture.

· Characteristics, advantages and disadvantages to the 3 Economic Systems. (Market Economy, Centrally Ruled Economy, Mixed Economy)
· Draw out the Business Cycle with the four stages- and describe the four stages.
· 3 types of Economic Indicators.

· Some of the ways government affects international trade 
· How to corporations influence government?

· What does a lobbyist do?

· Difference between Developed, developing and underdeveloped Countries.
· The most common errors made by businesses attempting to break into the international market

· Where bribery occurs and reasons for it

· factors that affect the hyper-active market today
· Why the diversity of its people is a key advantage to Canada’s success in global trade

Important Terms:

Culture

Subculture

Counter Culture

Mono-chronic
Poly-chronic

Economic System

Democracy

Autocracy
