Ted’s Golfing School

On April 1, Ted’s Golfing School, owned and operated by T. Craig, had the following chart of accounts.

Bank


105
$3000

Accounts Payable
205
$9000

Accounts Receivable
110
$12 000
Bank Loan

210
$15 000

Equipment

115
$4700

Mortgage

215
$100 000

Land


120
$100 000
T. Craig, Capital
305
$195 700

Building

125
$200 000
T. Craig, Drawings
310







Fees Income

405







Advertising 

505







Rent 


510







Equipment Repairs
515







Utilities

520

In the month of April, the following transactions occurred:

Apr.
2
Received $3000 cash from customers for Golf Lessons

3 Issued a bill to a customer, for $300, for lessons

4 Paid $1400 to United Reality for the monthly rent

5 Received $250 from P. Moores, an account receivable for payment on account

5
Received a bill from Jack’s Repair Shop for $375 for the repairing of some equipment

6 Received $2000 from customers for lessons

7 Issued a bill to a customer for lessons in the amount of $250

8 Received $1000 from customers in payment of their accounts

9 Received a bill for $1200 from Jack’s Repair Shop for the purchase of equipment

10 Paid $150 for gas and electricity bill

11 The owner, T. Craig, withdrew $2500 from the business for personal use

12 Paid their local newspaper $500 for advertising

13 Paid $400 of their accounts payable

14 The owner, T. Craig, invested an additional $3000 into the business

15 Billed numerous customers for Golf Lessons totalling $5600

16 Purchased some new equipment worth $12 500.  The owner made a down payment of $3500 and the balance will be paid at a later date.

a) Analyze the transactions on the transactions analysis sheets provided. Set up each T-account and transfer the transaction from the transaction analysis sheet into the T-accounts.

b) Balance each T-Account.

c) Prepare a Trial balance for April 16, 20--

d) Prepare an Income Statement for the period ended April 16, 20--

e) Prepare a Report Form Balance Sheet for April 16, 20--

