Test 1 Summary

· The following is a list of topics that we have covered during this unit:

· Types of Businesses

· Accounting Designations

· Balance Sheets (Classified & Regular)
· Claims Against Assets

· Accounting Standards (IFRSs)
· Transactions

· Equation Analysis Sheet

Test Breakdown

Part A – KU 10 Marks

· 10 True or False Questions

Part B – TI 10 Marks

· Classification of Assets and Liabilities

Part C – APP & COMM 20

· Equation Analysis Sheet

· New Balance Sheet

· 10 Transactions
