Business Basics Test Review
· 25 Multiple Choice

· 25 True or False

· Match scenario to stage in business cycle

· Short Answers
· Responsible for all notes taken during this unit
Some terms for the Test:

1. Need

2. Want

3. Consumer

4. Interdependent business

5. Demand

6. Supply

7. Fad 

8. Trend

9. End Consumer

10. Royalty Fee

11. Complementary Goods

12. Substitute Goods

13. Demographics 

14. Prosperity

15. Recession

16. Inflation

17. Sole Proprietorship

18. Partnership

19. Corporation

20. Joint Ventures

21. Ethics

22. Services

23. Goods

24. Revenues

25. Expenses

26. Profit

27. Obsolete

28. Capital resources

29. Economic Systems

30. Franchisee

Short Answers possibilities:
· Draw and label Maslow’s Hierarchy of Human Needs

· Identify one item that fits each level of the hierarchy and explain why you feel each item fits into that category

· Draw and label the business cycle and Explain each step of the business cycle

· Define the term ethics and explain how ethics can be used in business

