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Wonderland Recording Studio - Case Study

Wonderland Recording Studio is a studio that has created many recent recording artists including Drake, Cardi B, & Bruno Mars The accounting period has ended and the accountant has prepared the financial statements.

Given the recent success of the records they have created, there are many people who are looking forward to seeing Wonderland’s accounting records.

Mr. Dre, who owns the studio, can hardly wait to see how much money he has made. Other recording artists want to know if they should be recording their records at Wonderland. Mr. Dre has just requested a loan from the bank to buy some new equipment and the bank has also requested the statements. Mr. Dre’s sound manager, Mr. Khal, needs to know if the equipment he bought this past year was a worthwhile investment. And finally, the government of Canada has sent him his tax forms to fill out.

1- Who are the users of Wonderland Recording Studio’s Accounting Information?

2- Why are they requesting this information?

Some Case Study Tips:

- read the case and questions

- read the case a second time, using a highlighter, note any points that relate to the questions asked

